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Dear Participant,

It is an exciting time in the financial services industry. New technologies like 
blockchain and cryptocurrencies are bringing enormous opportunities for 
disruptive change to the financial world. I invite you to join this revolution 
by participating in the NewConsort Security Token Offering (STO).

Our STO will enable the development of the NewConsort education and 
trading platform - a bold vision for learning about trading crypto for begin-
ners to advanced users made possible by blockchain technology.

By connecting all participants on the platform with a set of courses, coach-
es and teams, we can level the playing field, reduce reliance on intermedi-
aries and increase functionality.

Now is your opportunity to be involved from the early stages before mass 
adoption occurs.

We’re going to change trading forever and we want to offer you this op-
portunity to join us.

Thank you for reading.
Kind regards,

     David Cornock
      CEO, NewConsort

OPENING LETTER
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Platforms are critical because they scale interactions between millions of 
consumers and producers which results in transformational companies. It’s 
the difference between the inconsistency of a taxi company and the conve-
nience of Uber, the expense of a hotel and the personal touch of Airbnb, 
the sameness of a restaurant chain and the variety of GrubHub.

The NewConsort platform will make it possible for millions of people to 
learn, connect and trade in ways traditional products, services and compa-
nies never can.

NewConsort is a multi-asset blockchain-based exchange that will enable 
investors to trade and learn about a wide range of financial products such 
as cryptocurrencies, equities and commodities.

NewConsort will disrupt a market dominated by banks, prime brokers, 
investment bankers and large funds, creating an opportunity to become 
the leading multi-asset blockchain based trading network for trading a 
wide range of financial products not found on traditional crypto exchanges.

Initially focused on the retail trading sector, the NewConsort will then be 
expanded into the institutional and corporate derivative trading markets 
and other financial sectors.  Ultimately the trading solution will enable a 
client to trade any financial product and digital asset with any counterparty 
using the NewConsort platform empowered by distributed technologies. 

Such an approach will significantly decrease the number of intermediaries 
in the process and maximize the value of stakeholders with overheads 
related to their security fees to incentivize distributed infrastructure.

ABSTRACT
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It is extremely important to consider the adoption of blockchain-based 
technologies with a lack of standardization in this field. There are also dif-
ferent blockchains with their own cryptocurrencies as well as consortium 
chains for businesses that must interact with each other. 

While the decentralized exchange of digital assets has no solution for 
liquidity assurance for more than one deal at time and standards are not 
unified, the cheapest way to establish a connection is a direct exchange 
inside controllable wallets with order books i.e., centralized exchanges. 

Such requirements on the infrastructure for blockchain adoption create an 
opportunity for non-professional brokers or traders to gain additional 
wealth from arbitration between stakeholders. Such traders, despite caus-
ing volatility of digital assets prices, are critical for scaling of exchange op-
erations. 

The number of introduced custom tokens in different blockchains also 
guarantees demand for basic cryptocurrency deals as they are required for 
commission fees and creators of tokens are demanding liquidity in situa-
tions when holding is not the best strategy. 

To navigate in this field and ensure efficiency of the market, exchange op-
erations need a platform that can scale up.

ABSTRACT
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The value of the Foreign Exchange (FX) markets, stock futures, commodi-
ties and OTC derivatives markets stood at 542 trillion USD in July 2017.  The 
advent of blockchain has created the first significant opportunity to disrupt 
these markets since the introduction of electronic trading in the 1980s. 
NewConsort’s primary goal is to become the world’s largest multi-asset 
blockchain-based educational trading network. 

To achieve this goal, NewConsort will create a trading economy with the 
NewConsort platform to enable the trading of financial products, access 
training packages and premium coaches and grow the liquidity pool in the 
network. To protect stakeholders, the platform will utilize the ability of 
blockchain to execute Smart contracts with multisignature transactions and 
time stamping. NewConsort will be an intermediary for any operations that 
involve more than two parties. Execution of such transactions in this envi-
ronment will avoid limitations of traditional centralized exchanges with the 
level of security afforded by decentralised exchanges.

NewConsort is issuing a Security Token Offering (STO) for the NewConsort 
Coin (NCC).  Funds raised as part of the STO will be used primarily to 
acquire new users, develop a state of the art matching engine, maintain the 
most up-to-date educational content and expand the range of trading 
products available on the NewConsort exchange.

ABSTRACT
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NewConsort is proud to announce our Security Token Offering, a brand 
new digital trading token.

NewConsort is creating an education and social trading based platform to 
match people who want to learn about and invest in cryptocurrency, social 
trading and investment coaches will facilitate a dynamic learning space 
geared towards.

The platform is designed for everybody - from beginners to the most ad-
vanced.  And there is the ability to progress to become a coach and gener-
ate additional income stream.

Unlike other platforms, the NewConsort platform is matches people with a 
coach.  Coaches are vetted teachers and experienced investors who guide 
people and teach them how to invest wisely in blockchain technology.

Our long-term goal is the use of hybrid exchanges as they combine the 
power of both centralized and decentralized exchanges to yield fiat inte-
gration, decentralized security, superior user experience, transparency and 
lower fixed fees. As with any hybrid solution, decentralized elements are 
protected by blockchain consensus, and centralized elements are protect-
ed by advanced cryptographic solutions that are included in NewConsort. 

EXECUTIVE SUMMARY
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The global financial markets are dominated by banks and other financial 
institutions, some of which lack transparency, have undue influence on 
global asset prices and can impose unfair charges. The same is true for 
involved intermediaries that just provide an overview over each deal to gain 
assurance in a trustless environment. In major cases, such involvement is 
not required by the situation, but they are required by larger players as a 
common practice for cost optimization.

As blockchain takes hold, there is an opportunity for one of the largest 
shifts in wealth in human history and everyone should have the opportunity 
to be prepared for this shift and mass adoption. New joiners need a plat-
form that values their security and protects them from fraud. 

NewConsort aims to deliver greater transparency and equality for all 
market participants. Established financial players have failed to take the op-
portunities in blockchain technology and still use a centralized order book 
to control prices and trading.

EXECUTIVE SUMMARY
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The NewConsort platform is based on three pillars:

Educate, Invest, Profit.
A primary objective of NewConsort is to decrease risks for new investors. AI 
powered interface combined with comprehensive education modules will 
assist in delivery of trading knowledge to platform users. Social trading and 
the availability of individual coaching strategies ensure a blanket coverage 
of investment solutions. The NewConsort investment platform will offer the 
following investment strategies:

Individual Investment Strategy
A partnership can made between an individual investor and a personal 
coach. Each agreement is signed with the digital signatures of both parties 
used to control their wallets. This verifies parties in blockchain and connects 
related transactions in multisignature transactions or Smart Contracts.

Team Investment Strategy
A partnership between a group of investors and a team coach can also be 
made. For such purposes, NewConsort provides a tool for collaborative 
management of trading wallets as well as hot/cold wallets outside the trad-
ing environment.
 
Mini Managed Fund Strategy
A partnership between a group of investors is made wherein the investment 
strategy is determined by voting. The voting system can use a dApp based 
on Ethereum blockchain or directly inside the trading environment based on 
the centralized solution.

Investment Competition
Competitions are a special feature of NewConsort. Additional incentives will 
be offered to the best performing individuals, teams, coaches and funds.

THE NEWCONSORT VISION
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Trading is currently conducted with little transparency by large prime bro-
kers, banks and institutions that control the flow of information and main-
taining full control over both prices and the settlement process.

New investors to crypto-assets want to benefit from high returns but also 
want to avoid beginner mistakes and limit crypto market risks.

Everyday hard-working people haven’t received adequate education 
about the variety of opportunities that exist in crypto-assets. When mass 
adoption hits, the current prices will seem like pennies.

High-risk assets such as cryptocurrencies need to be approached with cau-
tion and with proper guidance. Investing in early-stage companies is ex-
tremely risky, which is why regulators have kept these investments out of 
the hands of the general public. 

Many “experts” in the field are nothing more than people who were lucky 
in early investments and aren’t qualified as experts, but they are still con-
vincing the public to get involved. Our system will ensure traders and advi-
sors have access to the best training and support via our program of edu-
cation and support.

People want access to crypto investment opportunities but lack a reliable 
platform and educational opportunity to do so. NewConsort will provide 
personalized coaching,training and mentoring not available anywhere else. 
Humans are social creatures and NewConsort understands people enjoy 
learning in a social setting.

Problems in the crypto landscape include complex entry barriers, tradition-
al trading not being readily available to the general public, price manipula-
tions, scams and unethical exchanges. NewConsort will educate their users 
on the risks involved and the mitigations needed to ensure success.

PROBLEMS
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We intend to break down preconceived barriers and enable access to 
people from all walks of life, say goodbye to the middle man and hello to 
empowered/educated individuals.  This is a new asset class who deserves 
a new approach to investing.

With NewConsort focusing on education and the advanced smart contract 
and blockchain technologies behind it, people will be able to work at their 
own pace and learn in real time through online courses, mentoring, work-
shops, forum discussions, expert advisors and digital asset trading with 
their personal coach.

A mandatory condition for safe investing in the crypto-economy is basic 
computer literacy. This literacy includes crypto specific things like wallets, 
addresses, private/public keys, multisignature transactions, sending and 
receiving of coins, online/hot and offline/cold storage, backups, 2FA and 
KYC/AML rules.

NewConsort will provide continuously updated training on different trading 
tools. It will also provide tools to ease access to digital assets through the 
platform for any user, be it a new or proficient one. 

NewConsort will compile the best information and deliver it straight to con-
sumers bypassing fake news reports. This information will be empowered 
by blockchain ledger statements. NewConsort will also provide 
team-based evaluations of a wide selection of potential crypto invest-
ment-based opportunities and news articles.

NewConsort will provide the best quality coaching services provided by ex-
perienced traders with the knowledge about when and how to trade. 

SOLUTIONS
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The platform will provide portfolio management services, smart contract 
agreements between investors and coaches, tools for collaborative man-
agement of funds, and eventually users can utilize our full trading platform 
alone with no coaching required.

NewConsort supports fiat currency for trading, eliminating the need to pur-
chase BTC first and saving time and fees. 

The NewConsort platform is poised to bring significant and lasting change 
to the trading of financial products by creating the first true educational 
blockchain trading platform connecting individuals and coaches on an even 
playing field.

The time has come for the decentralization and democratization of trading 
with the NewConsort platform.

SOLUTIONS
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There are numerous crypto-asset trading marketplaces offering a full suite 
of complex trading and analytic tools for cryptocurrencies and crypto 
tokens. They all have two major weaknesses. 

None of the other crypto-asset marketplace platforms offer a systematic, 
easy to understand, simple step-by-step learning experience that lets new 
investors learn how to use all their capabilities.

Many of these trading platforms offer the ability to copy trading strategies, 
but none of them has the option of learning directly from a personal invest-
ment coach. This approach is also empowered by distributed technologies 
that lead to state-of-the-art solutions in trading and education.

Trading is currently dominated by brokers and counterparties with whom 
individuals are obliged to open an account to start trading. Individuals 
cannot easily trade directly with one another, limiting the marketplace. 
NewConsort will allow individuals to trade with each other directly or via 
atomic swaps and learn how to trade, eliminating the need for a broker. 
Trading on blockchain will transform the way individuals invest their money 
and trade.

Whether you trade commodities, shares or other financial products, New-
Consort will enable you to do it in a simple, secure, and user-friendly way.

COMPETITION
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The NewConsort business model consists of three main revenue streams 
coming from investors, coaches and market trading.

Investors will initially receive free training/free online courses and access to 
an AI coach to help them get started and access to three levels of the ex-
change. They will subsequently be approached to get a ‘premium’ mem-
bership, which will include full access to the suite of technical analysis and 
trading tools as well as access to advanced training and personalised 
coaching services and reduced trading fees.

Coaches will be attracted to the NewConsort platform by the ability to 
monetize their trading expertise and market know-how via a share of the 
subscription fee and a percentage of profits from any managed funds. 
Coaches will trade with reduced fees and the regular prizes will also make 
it interesting for coaches to join and help scale the business.
The markets that NewConsort will initially target are significant in size. With 
tens of billions in traded volume a day, there is a significant opportunity for 
a market disruptor.
NewConsort envisions a thriving community of investor coaches and fore-
sees the transfer of the process to other asset classes in the future.

"NewConsort’s mission is to allow any person to educate themselves, 
invest and profit from the growing number of assets available on the crypto 
market using our safe, easy to understand educational trading platform 
that will enable hassle-free investments with expert coaching via smart 
contracts."

BUSINESS MODEL

MISSION STATEMENT
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NewConsort is creating a platform to match people who want to invest in 
cryptocurrencies with investment coaches, teachers and mentors so they 
can learn about to invest safely. The platform is designed for people who 
may not have any formal investing education but are intelligent and want to 
make educated investment choices. 

Unlike other platforms, the NewConsort platform matches people with a 
team and a coach. Each experience is catered to an individual’s needs.  
Coaches are vetted teachers and experienced investors who guide and 
teach how to invest wisely. 

The NewConsort model also enables beginners to work and become 
coaches themselves. This ensures a constant flow of users and coaches to 
contribute to organic growth. The NewConsort team sees crypto assets as 
an excellent opportunity for new investors. However, with such volatile 
assets it’s important that new investors put in only a portion of their savings 
and that they receive the appropriate education for good investment 
choices.

The team/coaching formula is a unique approach that allows NewConsort 
to focus on personalized individual coaching and not crowd wisdom.

The NewConsort education platform guides new investors to make sure 
they are not taken advantage of and not just following a formula. NewCon-
sort will take care of individuals to ensure that investment coaches on the 
platform have a proven track record and have a curriculum that is appropri-
ate for the user who is looking to invest a portion of their savings in 
high-risk, high-yield assets.

OVERVIEW
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OVERVIEW

The community that drives NewConsort’s mission encourages social based 
education; forming teams around  coaches and being able to communicate 
with one another, invest together and encourage one another. By investing 
with friends, there is an aspect of mutual responsibility.

NewConsort was founded by a team of experienced business people and 
investors who have done well in a variety of investment markets and busi-
ness ventures.  We believe that the average person should have the same 
opportunities to invest as sophisticated investors and access to reliable 
investment education.  Crypto-assets are flattening the playing field by 
allowing anyone to invest in tokenized assets such as real estate projects 
and in early-stage start-ups.  However, to truly make the investment world 
approachable an educational approach is needed to ensure that new inves-
tors have the same tools available to them on the open markets.

17
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BENEFITS

NewConsort will allow grassroots investors to invest in the crypto-asset 
market, thus creating a new market segment and increasing the overall 
crypto-investment market volume. Our platform will allow experts to mone-
tize their expertise, enhance their reputations and play a greater role in the 
industry by guiding and coaching new users.

Step-by-step learning 
Easy to understand platform
Safe trading 
Market priced trading environment
Personalized coaching
Learning from experienced traders
Portfolio exposure to crypto-assets

Investor Benefits:

Step-by-step learning 
Easy to understand platform
Safe trading 
Market priced trading environment
Personalized coaching
Learning from experienced traders
Portfolio exposure to crypto-assets

Coach Benefits:

18
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BENEFITS

New investors coming onto the platform after KYC verification will fill in a 
profile of what they are looking to accomplish with their investments, what 
kind of investment coach and team they would like to join and then they are 
presented with an appropriate selection of coaches to choose from. The 
investors and coaches are then paired appropriately.

Our educational system is tailored to protect investors and provide the 
best possible environment for learning the ins and outs of trading in real 
time. Each coach will have a detailed scorecard on education, trading expe-
rience and market performance to assist investors in selecting their coach.

The NewConsort platform will provide individual investors with a full suite 
bespoke investor education, training and coaching services that will allow 
them to enhance their knowledge at their own pace.

Agreements empowered by smart contracts or multisignature transactions 
(depending on the type of crypto assets) will be used for first investments 
between new users and coaches, among team members for social trading 
and mini managed funds in teams. These agreements will enable easy 
access and protection using our customized platform. It will cover the con-
tractual relationship between parties and allow automatic distribution of 
profits between investors and their coaches.

19
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TECHNICAL SPECIFICATIONS 

NewConsort is a combination of centralized elements (exchange and learn-
ing environment) that are empowered by decentralized blockchain sys-
tems for agreements and withdrawals of funds. A significant amount of 
“first generation” blockchains are not Turing-complete due to the utiliza-
tion of the UTXO model as well as a new generation of graph-based distrib-
uted technologies that apply the whispering model. 

Despite all the benefits and ease of automation with smart contracts, due 
to the complexity of such agreements in NewConsort’s business model, 
this kind of distributed technology is only possible through multisignature 
transactions for fund withdrawals after verification of agreements in the 
escrow-like model.

The core elements of the NewConsort solution architecture include 4 modules:

1. Centralized exchange with decentralization of security system to pro-
tect funds,

2. Centralized educational module integrated to exchange with APIs and 
encrypted channels,

3. Centralized back-end for mutable data storage and agreement claims,

4. Decentralized system for withdrawals for any funds related to agree-
ments.

20
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OVERVIEW OF EXCHANGE PLATFORM

Exchange platforms play a vital role in the crypto economy. These plat-
forms bridge the gap between crypto and fiat currency users allowing busi-
nesses to be mainstream without having a reliable exchange platform con-
verting transactions on the fly. While technological development is increas-
ing exponentially, current exchange platforms are slow to respond with 
timely upgrades or switch to new technologies as it involves a lot of risk. 
We have developed a secure exchange platform using the latest technolo-
gies and best practices.

Core features include:
    
     1. High-reliability design

     2. Lightning fast order execution

     3. Smart platform operations and market oversight

     4. Easy and cheap maintenance, rolling updates without service interruption

     5. Horizontal scalability

     6. Module-based architecture

21
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OVERVIEW OF EXCHANGE PLATFORM

The general process of establishing the core elements of a centralized 
crypto exchange establishment involves:

1.The initial stage of the exchange that includes:
 a. Simple order book 
 b. Centralized wallet control to ensure the exchange process
 c. Optionally for improved quality, it is better to apply the 
      technology of private key sharding. This improves the stability 
      of the system but leads to a slower withdrawal process.
 d. No fiat exchange at the beginning as it causes more legal complexity
 e. No tokens as it requires additional business elements to audit their consistency

2. Extension of exchange to fiat trading that includes:
 a. Additional elements of an order book
 b. Legal permission to provide escrow services

3. Additional token support that includes:
 a. Listing procedure for tokens
 b. Establishment of the audit department to validating tokens
 c. Implementation of trading with indexes

4.Security token trading that includes:
 a. Legal permission to allow trade of securities on an exchange
 b. Separate entity for security exchange with the same engine
 c. Advanced KYC system implementation

22
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OVERVIEW OF EXCHANGE PLATFORM

This approach to deployment minimizes the initial cost of deployment and 
ensures platform stability and security.

Advanced charting 
features

Technical analysis tools

Portfolio overview
and management

Almost instant 
operations

Multi window and monitor 
widgets for advanced traders

Real-time alerts, smart 
notifications

Quite widgets with live 
tick charts

Multi-asset trading

Micro service architecture

Most popular and profes-
sional trading protocols: 

REST, Websockets

Fast order execution up to 
1,200,000 tx/sec

Liquidity aggregation from 
multiple exchanges to 
ensure best trade rates

Figure 1. Conceptual overview of exchange platform modules

API
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OVERVIEW OF EXCHANGE PLATFORM

Figure 2. Overall architectural design of exchange platform:

The main functions of the trading system are:
 1. Implementation of order book and execution of orders,
 2. Supported types of orders: Market, Stop, Stop-Limit, OCO.

Accounts
assets orders

Backoffice API
gateway

API gateway

Private API

Order matcher

Event
bus

Market
statistics

Wallet
service

UserAdmin

gRPC

Orders

Orders

Deposits

Withdrawals

Trades

Trades

Trades
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OVERVIEW OF EXCHANGE PLATFORM

Features elements of trading platform include:

Limit:

1)  Limit orders are located in the ASK zone of the order book when placing 
SELL orders and in the BID zone of the order book when placing BUY 
orders.
2)  Before placing a limit there is a check with the current execution price. 
If the price of a limit BUY order is greater or equal to the prices from the 
ASK zone of the order book then there is a partial or full execution of a limit 
order. If the price of a limit SELL order is less than or equal to the prices 
from the zone BID zone of the order book then there is a partial or com-
plete execution of a limit order.

Market:

1)  Execution occurs on limit orders in the order book at the best price with 
an ascending order in the price for a BUY order (correspondent Ask orders 
in order book) and a descending order in the price for a SELL order (corre-
spondent Bid orders in order book).

Stop:

1) Stop orders are located in the ASK zone of the order book when placing 
BUY orders and in the BID zone of the order book when placing SELL 
orders.
2) When the current best ASK price is equal to the BUY STOP orders in the 
order book these orders are executed as a market order at the best price.
3) When the current best BID price has reached the price of the SELL STOP 
orders in the order book these orders are executed as a market order at 
the best price.

25
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OVERVIEW OF EXCHANGE PLATFORM

Stop-Limit:

1)  Stop orders are located in the ASK zone of the order book when placing 
BUY orders and in the BID zone of the order book when placing SELL 
orders  
2)  When the current best ASK price has reached the price of the BUY 
STOP orders in the order book these orders are converted into Limit orders 
and placed into the order book at the specified Limit price.
3)  When the current best BID price has reached the price of the SELL STOP 
orders in the order book these orders are placed into the order book at the 
specified Limit price.
4)  Execution of converted Limit orders proceeds according to the rules for 
ordinary Limit orders.
 
Validation of balances of user wallets when placing orders.

Figure 3. Structure of wallets interaction

All withdrawals All deposits

Optional

Whitelist

Whitelisted
deposit

Whitelisted
deposit

Warm Wallet
Used to Receive
Coins

Cold Wallet
Offline Storage

Hot Wallet
Used to Send Coins
Limits: Transactions limit 0
to require admin approval
for all transactions
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OVERVIEW OF EXCHANGE PLATFORM

Hot Wallet:
Is used for withdrawals
Coins can be withdrawn to any address
User requested withdrawals are automatically signed by the system if 
withdrawal transaction volume hasn't reached limit
If transaction volume is higher than configured limit, withdrawal should 
be signed by an additional signature held by the merchant.
You can use any number n of m signatures.

Warm Wallet:
Is used for deposits
Generates deposit addresses for merchant's users
Can only send funds to whitelisted addresses: cold wallet and hot 
wallet
Automated rebalancing system transfers coins between hot and cold 
wallets.

Cold Wallet:
Is used to store major part of coins
Is not directly connected to the internet
2 of 2 manual signatures are used to release funds
Both of keys are held by merchant admins and stored on separate 
secured storages like Trezor or Ledger

Blocking of funds on user wallets when placing Limit, Stop, Stop - Limit Ex-
change orders.

Change order: validate and recalculate blocked funds on user wallets.

Cancel order: Unblock funds on user wallets.

■
■
■

■

■

■
■
■
■

■
■
■

■
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OVERVIEW OF EXCHANGE PLATFORM

Margin Trading includes:

Validation of funds on user wallets taking into account the marginal 
leverage when executing the order (general trade balance),
Blocking of funds on user wallets taking into account the margin lever-
age when executing the order,
Creation of an open position (connection with the closing and closing 
order): Long (BUY order) and Short (SELL order),
Calculation of the current PNL to an open position,
Calculation and tracking of when Margin price reaches Margin Call 
Price or Liquidation Price for each open position, taking into account 
the user's trading balance in the marginal wallets,
Closing of the position and settlement of PNL, 
Return of blocked funds to the user’s margin wallets.
Increasing the volume of the position and averaging the open price of 
the existing position when the opening of a new position in the same 
direction of trading Long or Short,
Partial overlapping of the existing position when opening a new posi-
tion in the reverse direction of trading Long or Short,
Complete overlap of the existing position when opening a new position 
in the reverse direction of trading Long or Short.

The configuration of tickers (currency pairs):

specifying spreads from the quotation of the driver,
setting the commission fee for the transaction, 
setting the minimum order volumes for the ticker.

■

■

■

■
■

■
■
■

■

■

■
■
■
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OVERVIEW OF EXCHANGE PLATFORM

Support for purses of blockers includes:

1. Creation of a payment gateway for crypto-currencies: unification of 
the interface with the exchange, simplification of the connection of 
new cluster nodes,

2. Integration with Node BTC using JSON – RPC,

3. Integration with the LTC Node using JSON – RPC,

4. Integration with Node BCH using JSON – RPC,

5. Integration with Node BTG using JSON – RPC,

6. Integration with Node ETH using Web3J,

7. Integration with own node ETC using Web3J,

8. Integration with Node DASH using JSON – RPC,

9. Integration with a proprietary ZEC using JSON – RPC,

10. Integration with a proprietary XMR node using JSON – RPC,

11. Integration with Node NEO using NEON JS JSON - RPC. 
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OVERVIEW OF EXCHANGE PLATFORM

Custom system functionalities include:

1. New User Registration,
2. Email and phone validation for new users (Integration with Twilio 
    for sending SMS),
3. Changing user data,
4. Password recovery,
5. KYC validation of documents in manual mode or using 3d party services,
6. Implementing Functional Deposits,
7. Implementation of withdrawal function with manual confirmation,
8. User notifications (email, SMS, WebSocket),

a. Production Limit, Stop, Stop-Limit Orders
b. Execution Limit, Stop, Stop-Limit Orders
c. Entering an open position
d. Closing an open position
e. Warning about Margin Call on open positions
f. Information on the liquidation of an open position
g. Notification of deposit/withdrawal of funds from a deposit
h. Notification of changes in security settings
i. Notification of 2FA

9. Notifications about the price given to users on various tickers,  
10. 2FA: email, SMS,
11. Customizing TradingView graphics,
12. Logging and displaying user sessions,
13. Display the current status of the order book,
14. Displaying the list of the pending (current) orders of the user,
15. Displaying the history of user orders,
16. Displaying the list of open user positions,
17. History of all user transactions,
18. Displaying the Widgets Widget for Wallets: Exchange and Margin,
19. Transfer of balances between Exchange purses and Margin,
20. Referral bonus system.
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Figure 4. UI of exchange platform

OVERVIEW OF EXCHANGE PLATFORM
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OVERVIEW OF EXCHANGE PLATFORM

The core security element of the exchange platform is private wallet key 
sharding. Keys will be sharded into 11 pieces each. All shards will be stored 
in different storages that are enclaved in containers. Platform wallets must 
obtain 10 of 11 shards to sign any transaction outside it.

Figure 5. Structure of private keys sharding
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OVERVIEW OF EXCHANGE PLATFORM

The platform exchange will obtain shards automatically with the application 
of X.509 certificates. All certificates will be provided by third parties but the 
registry of them will be stored in a public blockchain registry (preliminary 
EmerSSL or directly in Ethereum/Bitcoin blockchains). 

A major trend of crypto exchanges is a shift toward decentralized exchang-
es to avoid issues related to security. Without Atomic swaps, it is impossi-
ble to create a DEX for all cryptocurrencies except ERC20 tokens that are 
exchanged with 0x protocol abstraction, but it is possible only within Ethe-
reum blockchains. To organize Atomic swaps in a decentralized manner, 
Bitmessage protocol must be used but it is slow and insufficient. The best 
solution is an intermediary Graphene blockchain used in BitShares. 

Ensuring a fully decentralized exchange requires:

Development of Graphene smart contracts with hard-coded rules of 
exchange per each existent crypto,

Creation of specialized ERC20 utility token also hardcoded in 
Graphene smart contract,

Deployment of 21 Graphene nodes to ensure its dPoS consensus,

Deployment of 0x abstraction for ERC20 utility token to ensure DEX 
for ERC20 tokens without a need to hard code them in Graphene each 
time new tokens are listed,

Designing a wallet that supports Graphene coins, listed cryptocurren-
cies and ERC20 standard tokens.

■

■

■

■

■
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OVERVIEW OF EXCHANGE PLATFORM

Development of such technology could take several years due to signifi-
cant security testing.

Graphene maintains and supports the following elements:

1. Deployment of Graphene predefined smart contracts to support 
new digital assets,

2. Supervision over delegate elections and operations only in technical 
terms,

3. Holding of escrow accounts for transaction verifications,

4.Monitoring system stability, latency and correctness of code execu-
tion,

5. Providing Graphene exchange liquidity with Ethereum tokens,

6. Promoting of Graphene usage as allowed by financial institutions,

7. Maintaining and updating supportive elements: UI/UX, 0x protocol, 
the introduction of specialized features based on projects like Mixin for 
confidential operations (smart contract execution),

8. Deployment and maintenance of a trusted environment based on 
new cryptographic technologies (for example zk-STARKs).
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DESCRIPTION OF MULTISIGNATURE 
TRANSACTION INVESTMENTS

It is critical to use decentralized systems to protect the interests of all New-
Consort stakeholders. The trading module operates with multiple crypto 
assets that exist in different blockchains. To address this, NewConsort has 
developed an approach that utilizes the simplest form of smart contracts to 
deal with withdrawal transactions related to any agreement between new 
investors and professionals – 3 party multisignature transactions.

Core elements of such smart contracts include:

Exchange back-end tracking of agreements and design of unique ad-
dresses,

For Turing-complete systems like Ethereum, EOS, NEM, NEO, etc. 
under each agreement is deployed a smart contract via a fabric that 
verifies conditions,

For non-Turing-complete systems, the exchange wallet creates a mul-
tisignature transaction and oracle back-end verification of the agree-
ment,

Each withdrawal transaction related to an agreement must be signed 
by 2 out 3 signatures,

Exchange platform has no ability to sign a transaction to any 3rd party 
outside addresses involved in the agreement.

■

■

■

■

■
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DESCRIPTION OF MULTISIGNATURE 
TRANSACTION INVESTMENTS

Figure 6. The architecture of multisignature transactions
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Description of flow:

1. Newcomer and professional trader create agreement on ser-
vices/level of efforts for trading with rules for reward distribution.

2. An agreement is stored in exchange back-end in mutable form to 
have a copy of proofs that distribution has been accepted.

3. Rules of an agreement are stored in Ethereum smart contract to pro-
vide audibility for all parties.

4. When parties initiate a withdrawal the platform back-end verifies 
rules from Ethereum and sends a message with transaction rules to 
platform wallet.

5. Wallet transmits those rules in:
    a.  A smart contract in Turing complete environment,
    b.  Multisignature transaction in the non-Turing-complete environment. 

6. In case of a smart contract, distribution is executed immediately.

7. In case of a multisignature transaction, both parties must accept the 
transaction. If one of the parties raises a dispute, the platform uses 
Ethereum proofs to verify which party is right and signs the appropriate 
transaction or declines it to respect honest distribution.

DESCRIPTION OF MULTISIGNATURE 
TRANSACTION INVESTMENTS
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Figure 7. Structure of multisignature transaction creation:

DESCRIPTION OF MULTISIGNATURE 
TRANSACTION INVESTMENTS
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Description of flow:

1. Newcomer and professional sign an agreement with the private keys.

2. Copy of agreement with signatures is stored in platform data stor-
age. As an additional level of protection, a hash of agreement with sig-
natures is stored in Ethereum smart contract that allows any party to 
prove immutability of agreement.

3. Any party can initiate withdrawal transaction related to an agree-
ment processed by exchange platform wallet.

4. Exchange wallet obtains transaction credentials (distribution of funds 
and addresses) from back-end oracle.

5. To ensure that conditions of agreements were reached, Oracle 
requests upload of a document and verifies conditions versus current 
state of balances on exchange account.

6. Message with agreement conditions and data about parties is for-
warded to oracle.

7. Oracle transfers credentials for transaction based on agreement con-
ditions but only if a time of agreement is reached.

8. Multisignature transaction is created by the wallet based on credentials 
from oracle with a requirement of signatures under a digital agreement.

9. If parties agree with distribution inside a transaction, they sign it. In 
case of disputes, NewConsort verifies agreement conditions and actual 
performance and signs or declines transaction as an escrow.

10. After all signatures are provided, all wallets receive funds from ex-
change wallet.

With this approach, NewConsort aims to achieve its goal of fair distribution 
of funds within collaborative trading in a decentralized environment. 

DESCRIPTION OF MULTISIGNATURE 
TRANSACTION INVESTMENTS
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ARCHITECTURE OF SMART CONTRACT 
BASED INVESTMENTS
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Trading based on smart contracts requires a different approach for creat-
ing agreements. Instead of oraclization verification via the back-end, smart 
contracts are created at the moment an agreement is uploaded to the plat-
form. Such smart contracts will already have agreed distribution of funds, 
as a percentage of funds and the platform wallet only provides funds to the 
smart contract address upon request of withdrawal.

Figure 8. Architecture of Smart contract based collaborative trading
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ARCHITECTURE OF SMART CONTRACT 
BASED INVESTMENTS

Description of flow:

1. Newcomer and professional sign an agreement with their digital pri-
vate keys and indicate the SC address that will be responsible for fund 
distribution. Simultaneously, both parties use a template for the SC and 
deploy it in its environment with an agreed distribution of funds.

2. Copy of the agreement with signatures is stored in platform data 
storage. As an additional level of protection, a hash of agreement with 
signatures is stored in Ethereum Smart contract that allows any party 
to prove immutability of agreement.

3. Address of SC for funds is stored in exchange platform back-end to 
connect users profiles with it.

4. Any party can initiate withdrawal transaction related to an agree-
ment processed by exchange platform wallet.

5. Exchange wallet obtains smart contract address to send funds to it.

6. Funds are withdrawn to SC address for further distribution.

7. If valid signatures are confirmed, SC executes distribution. In case of 
disputes, exchange platform can kill SC and put funds to escrow until 
dispute is solved.

After all signatures are provided, wallets receive funds from exchange 
wallet.
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ARCHITECTURE OF SMART CONTRACT 
BASED INVESTMENTS

At the moment of deployment, the platform is equipped with the following 
technical tools:

Front-end of Platform for off-chain elements - Java (Jdk1.8.x/Jre1.8.x 
open source Java libraries - robust, secure and platform independent; 
Javascript for UI libraries to design the front-end components), 
Django (administration of front-end), Web3.js (communication with 
Ethereum blockchain/sidechain and Smart Contracts);

Databases - MongoDB/RocksDB (databases management), Apache 
Kafka (databases and other systems communication).

Agreements off-chain storage - MongoDB/RocksDB (databases man-
agement), Apache Kafka (databases and other systems communica-
tion).

The back-end of off-chain elements - Spring (support development 
stack at each level whether security, messaging, data handling), 
Hibernate (ORM tool to map Java classes to Database tables).

Communication with 3rd party provider systems - JSON RESTful API, 
Docker.

Every communication channel that is used within the platform (between 
nodes, data storage, users dApp, etc.) is encrypted and secured by 
SSL/TLS certificates to establish fully encrypted channels within 
on/off-chain infrastructures. 
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PROOF OF RETURNS AND VERIFICATION 
OF TRADING PERFORMANCE

As an exchange is a centralized platform and educational processes with 
collaborative trading leads to conflicts of interests, it is critical to implement 
tools that allow performance with proofs. To ensure this, NewConsort is 
implementing an anchoring system that allows verification of trading per-
formance of any party involved in agreement on a platform.

Core tools for proof of returns and trading performance verification 
include:

1. Anchoring of trading amount hashes inside Ethereum blockchain to 
a proof of trading operations in outside blockchains,

2. Storage of any agreement hashes inside public blockchain for ob-
taining proofs of their immutability,

3. Public credentials stored in smart contact metadata as an array of 
strings.

For this, NewConsort will use an API layer at the back-end that allows ex-
traction of such information, hashes it and stores it in a public blockchain.
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PROOF OF RETURNS AND VERIFICATION 
OF TRADING PERFORMANCE
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Description of flow:

1. Parties sign an agreement with digital signatures.

2. Agreement is uploaded to storage and hashed with digital signa-
tures of parties.

3. Hash of agreement with signatures transfers to back-end API layer 
to write-off data inside blockchain.

4. Exchange engine uploads trading data related to agreements from 
its memory to API layer.

5. API layer stores agreement credentials with hash and signatures to 
public registry inside smart contract on Ethereum Mainnet.

6. Trading data is stored in another registry confidentially inside a 
smart contract.

7. Any party to the agreement can obtain proofs that trading perfor-
mance is related to actual returns.

The data structure of proof storage for agreements stored as a string per 
each agreement in a general array includes:

Addresses of all involved parties,
Signatures of all involved parties,
Hash of entire agreement.

The data structure of proofs storage for agreements as bulk arrays based 
on timestamps of Ethereum blockchain includes:

Address of parties involved in an agreement,
Hash of agreement that is used as an index for agreements in data 
storage,
Average call per time,
Average put per time,
Average spread per deal for a time period.

PROOF OF RETURNS AND VERIFICATION 
OF TRADING PERFORMANCE

■
■
■

■
■

■
■
■
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SECURITY TOKEN OFFERING

Token Economy

NewConsort solution is based on the idea of STO investment collection but 
benefits will be distributed through traditional channels instead of the cre-
ation of a highly volatile utility token. To enforce this approach, the New-
Consort token (NCC) will be a tokenized claim on future revenue sharing 
where all returns are distributed in a redemption approach. 

 Token type

Fees

Purpose

Access

Max supply

ICO supply

Future Airdrop for token holders

Team reserve for vesting

Vesting period

 ERC20

Gas of Ethereum

Security Token

Limited, requires KYC

5,000,000,000

30,000,000

2,970,000,000

2,000,000,000

18 years
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SECURITY TOKEN OFFERING

During the STO, New Consort aims at collecting $30 million with initial token 
price is equal to $1 and each token in the future represents a $1 of future 
revenue distribution. 

Each token represents an obligation of NewConsort to convert it into cash 
under the revenue redemption procedure. After notification each token 
holder can send their tokens to NewConsort’s reserved address, pass KYC 
and receive a transfer of fiat or cryptocurrencies. All redeemed tokens are 
burned and not available on the market. 

All revenue for distribution is limited to 60% of future revenues of the plat-
form from which ~35% (21% of gross revenue) is reserved for the manage-
ment team, founders and advisors.

Based on the assumptions below, the redemption period for STO tokens is 
limited to future distribution of 3 bln NCCs.

NCC will allow the grassroots investor to invest in the crypto-asset market, 
thus creating a new market segment and increasing the overall crypto-in-
vestment market volume. The NewConsort platform will allow experts to 
monetize their expertise, enhance their reputations and play a greater role 
in the industry by guiding and coaching new users.
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23% of the NCC supply will be offered during the pre-sale and initial coin 
sale.

35% of the NCC supply is reserved (25% founders, 5% management team, 
5% advisors)

NCC are business driven digital asset, that mean strict relation of token 
profitability from overall business performance. Based on revenue and user 
acquisition projections, NCC will be a middle term instrument with steady 
trend for growth based on future revenues discounting value.

In case of successful achievement of hard cap target, NewConsort can 
ensure appropriate customers acquisition during next 3 years and cover its 
operational and capital expenditures. According to negative and positive 
scenarios of exchange market growth, NewConsort could achieve revenue 
targets for return to investors begging from second year of activity at level 
of 55% ROI. During first year after STO tokens will locked according compli-
ance requirement.

SECURITY TOKEN OFFERING
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SECURITY TOKEN OFFERING

Forecasts of revenue pool for distributions according to negative scenario:

Forecasts of revenue pool for distributions according to positive scenario:

3353%

4309%

2570%

1926.44%

1394.%

953%584%
275%

55%
$10,125,187

$300,000,000

Annual amount of returns

$100,000,000

2020 2022 2024 2026 2028 2030

$200,000,000

4000%

2000%

$36,527,812

$65,864,062

$92,915,293
$110,572,464

$132,422,516

$159,504,787

$193,118,073

$234,885,467

$286,835,417

Cumulative ROI

Annual amount of returns Cumulative ROI

8527%

11201%

6363%

4607%

3178%
2013%

1059%275%55%
$10,125,187

$300,000,000

$100,000,000

2020 2022 2024 2026 2028 2030

$200,000,000

15000%

10000%

5000%

$36,527,812
$65,864,062

$235,268,729
$286,231,374

$349,621,923
$428,534,646

$526,836,805

$649,361,855

$802,150,949
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USE OF FUNDS

Investments collected during the STO will be used for future development 
of the platform, exchange and business promotion.

Fundraising Target
To develop the initial version of the NewConsort platform we are targeting 
a soft cap of 2 million USD through the STO.

3.3%

16.7%

3.3%

3.3%

33.3%

16.7%

23.3%

Exchange development and support

Liqudity reserves for exchange

Automation 
of blockchain SC 
and multisignature

Educational module

 Marketing of the business

 Reserves for
operational costs

Business development
and administrative costs

DISTRIBUTION 
OF $30 MILLION 

HARD CAP
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ROADMAP

NewConsort Project Development 

Q4 2018

Q3 2018

Q2 2018
Sequence and Design of the NewConsort 
Idea. Build our Team. ICO Agreement 
Signed

Exchange platform and AI interface development 
commencement. Smart contract Development. 
ICO Website launch. Whitepaper finalised. Crypto 
Wallet Development. Marketing Campaign.

Q2 2019
Crypto wallet released. Post Ico legals. Listing on 
Major Exchanges. NewConsort Platform Beta 
Platform released. Development of Integrated 
Crypto debit card.

Q4 2019
Continued expansion of user base. Develop 
transferable platform on other asset classes.

Company Established. Begin Partnership 
Negotiations

Q1 2019
Private Presale commencement. Partnership 

agreements finalised. Training and education 
modules finalized.

Q3 2019
NewConsort Platform Launch. Begin monthly 
release off new tokens on exchange. Launch 

NewConsort Debit Card. Marketing expansion to 
other markets emerging markets.

51



WHITE PAPER  FRAME WORKS

WHITE PAPER  FRAME WORKS

WHITE PAPER  FRAME WORKS

PROJECTIONS

The most important data for the estimation of any crypto trading related 
business is the average daily trade volume of cryptocurrencies.

Figure 1. Average daily trading volume for 09.2017 to 09.2018

Average daily trade volume during the year has increased almost 3 times 
(from $4 billion to more than $11 billion, excluding spikes in trading at the 
end of 2017 and the beginning of 2018). 

Among the fee-based exchanges, Binance is the largest player on the 
market responsible for $0.9-1 billion in daily turnover that is around 9-10% 
of the total average daily trade amount. On the other side, BitShares is the 
most advanced Decentralized Exchange (based on smart contracts) but 
daily turnover in September 2018 was only $3-4 million.

Over large time frames, normalized data on trading volumes reveals high 
spikes with huge volatility but an overall increase.
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Key statistics on market growth based on floating average:

PROJECTIONS

Figure 2. Statistics on average daily trading volumes from 2014 to 2018, 
based on floating average
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The biggest spikes in volume were in June 2017 and in May 2018. For po-
tential revenue it is better to make estimates based on data from July 2018 
for the short-term and from June 2017 for long-term estimates. Based on 
such an approach, the potential market capacity on a weekly basis for ex-
change is around $14 billion till the end of 2018 and up to $144 billion until 
the end of 2019.

According to the statistics, the major trading drivers in the most recent year 
were security tokens, capitalization of which increased from $100 million in 
2017 up to an estimation of $2 trillion at the beginning of 2018 with a poten-
tial to grow up to $10 trillion. As major trading of security tokens will start in 
2019 with changes in US legislation, this is the most prospective market for 
trading.

As the NewConsort business model also involves e-learning activities, some 
data related to it should be evaluated as well due to its ability to generate 
revenue.

According to Statista, the global e-learning market in 2014 grew up to $165 
million US dollars, with a market size forecast of $243 million by 2022.
Compound Annual Growth Rate is 4.9%.

PROJECTIONS
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The e-learning market is a rapidly growing market with many competitors. 
The biggest companies in this sphere are Udemy, Teachable, WizIQ and 
Ruzuku among others.  There are many companies in the self-paced 
e-learning market such as SweetRush, EI Design and AllenComm. 

Based on the data, trading and finance related courses account for around 
10% of the e-learning market by 2022.

Figure 3. Size of the global e-learning market.

PROJECTIONS
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The biggest player on the e-learning market in 2022 will account for around 
$24 million in revenue.

Those numbers enable projections of potential NewConsort revenue. 
Those projections are based on two revenue sources of projects that 
involve learning (both e-learning and collaborative trading with subscrip-
tion) and trading activities. Subscription aimed at top tier coaching/mentor-
ing interface on site, users will have access to all functionality other that 
direct financial advice without subscriptions.

PROJECTIONS

Figure 4. The estimated market share of finance and trade-related 
courses in 2022
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PROJECTIONS

SUBSCRIPTION REVENUE EXCHANGE GROSS REVENUE

YEAR 1

TOTAL REVENUE PER YEAR

250,000YEAR 3

YEAR 2

YEAR 1

150,000

60,000

REVENUE PROJECTIONS

SUBSCRIBER PROJECTIONS

$61,875,000

$34,875,000

$27,000,000 $34,375,000

$19,375,000
$15,000,000

$9,625,000
$5,425,000$4,200,000

YEAR 2 YEAR 3
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PROJECTIONS

$ 34,375,000

$ 61,875,000

$ 20,797,500

$ 9,625,500
Gross Revenue Year 1

Gross Revenue 
Year 2

Gross Revenue Year 3

Estimated Annual
Net Profit at Year 3

GROSS
REVENUE
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LIQUIDITY & USER BASE

Three factors will determine the success of the NewConsort Platform:

1. The number of participants on the platform,

2. Liquidity that platform has access to,

3. Maintenance and improvements in technology to ensure all services 
are of the highest security standards available.

NewConsort Platform Roles
Participants in the NewConsort platform are divided into “subscribers/us-
ers” and “providers/coaches” They can be institutional investors, traders, 
or individuals.

Subscribers/Users are new investors who want to learn about trading and 
the market and or persons who wish to subscribe to accessing our top level 
advisers.

Providers/Coaches are team members guiding the subscribers toward op-
timal success and ensuring inexperienced users can utilize all the function-
ality of the site.

Note:Coaches and providers do not provide direct financial advice, they 
provide information and tools enabling users to make informed decisions.

Note: Only Subscribers utilizing or advisory functions will received financial 
advice from our accredited investment team.
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NEWCONSORT TEAM

Dave Cornock
Founder & blockchain enthusiast

n expert in the oil and gas industry with over 12 years 
of experience5 of those years spent as an offshore 
project manager. David has some of the biggest proj-
ects in the industry.

Kane Barker
Co-Founder and oncept esign

Kane is coordinating the development of the platfor-
massisting with course content creation and manag-
ing social updates

Trent Goodwin
Business Development Manager

n Australian entrepreneurexpert in business develop-
ment technology Trent is now applying his expertise 
to properly channel NewConsort in the right direction
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NEWCONSORT TEAM

Zach Fitzner
Associate Blockchain adviser 

Founder and CEO of Fitzner Blockchain Consulting, 
Zach and his company have helped dozens of proj-
ects build their businesses and tokens from the 
ground up. This includes everything from distributed 
gaming networks to green energy mining solutions. 
Zach will use this robust experience and connection 
to the crypto community to bring NewConsort to new 
heights.

Riju Mondal
Digital Marketing Associate

Riju Mondal is the founder of Informal Development, a 
web development and digital marketing agency 
based out of Los Angeles, California. Riju is coordinat-
ing with the NewConsort team and applying his 
knowledge of digital marketing and content creation 
to ensure large scale success on today’s social plat-
forms.
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Stanislav Sheliakin
Blockchain Strategy and Design

While working at PricewaterhouseCoopers as a 
Senior Consultant of Advisory Services, Stanislav 
gained deep experience in a wide range of industries 
(IT, agriculture, development, logistics, retail, public 
sector, etc.) across the CEE region. 

Stanislav has over five years of experience in strategy 
and business advice. He is responsible for Applica-
ture’s strategic and operational advisory services, 
developing blockchain architecture, smart contract 
business logic and efficient token economics as well 
as white-paper preparation — from beginning to 
“ready for market.”

Ivan Novosiolov
CMO

A marketing expert with over 10 years of experience 
in management and business development, Ivan con-
siders success to be hard work empowered by intelli-
gence.

Ivan has nine years of management experience and 
has created and implemented several successful 
long/short-term marketing strategies and advertising 
campaigns. His other skills and accomplishments 
include successful business development experience 
along with agitation and election-campaign manage-
ment experience in the U.S.

NEWCONSORT TEAM
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Dimitry Yerebakan
Development Coordinator

Dimitry is responsible for the project management of 
ICO/blockchain development. He has worked suc-
cessfully on numerous blockchain projects and has 
successfully delivered more than 20 projects over the 
course of 5+ years.

Valeriia Ponomarenko
Marketing Manager

An experienced marketing manager with a strong 
drive to provide outstanding solutions and effective 
results to ICO projects, Valery has successfully man-
aged projects in different blockchain technology-re-
lated areas.

NEWCONSORT TEAM
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Ihor Bauman
Consultant, Exchanges expert

Ihor has wide expertise and experience in manage-
ment consulting, crypto-exchanges architecture 
design, monetisation model identification and overall 
businesses set-up and optimisation. Currently work-
ing as Blockchain Consultant at Applicature – where 
helping clients with ICO launch, digital transformation 
of business, Smart contracts business logic and over-
all blockchain injection.

Ihor Pidruchny
Advisor

Ihor Pidruchny is co-founder and CEO at Applicature. 
Besides managing the company, Ihor coaches block-
chain companies and helps strategize tokenization 
across various industries. An experienced technology 
manager and advisor in blockchain, Ihor has been 
involved in many blockchain projects, ICOs and tech-
nical development projects.

NEWCONSORT TEAM
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DISCLAIMERS

Except those expressly specified herein, NewConsort does not make and 
hereby disclaims, any representation or warranty concerning NewConsort.  
Each Purchasers decision to participate in the NewConsort crowd sale to 
purchase any NewConsort Coins shall be made based on his/her own 
knowledge of NewConsort and the information disclosed in this Whitepa-
per.  Without prejudice to the generality of the foregoing, each purchaser 
will, upon the launch of NewConsort, accept NewConsort on an “as is” 
basis, irrespective of the technical specification, parameters, performance 
or function thereof. 

NewConsort hereby expressly disclaims its liability, and shall in no case be 
liable to any person, for:

1. Any person’s purchase of NewConsort Coins in violation of any an-
ti-money laundering, counter-terrorism financing or other regulatory 
requirements that are imposed in any jurisdiction;

2. Any person’s purchase of NewConsort Coins in violation of any repre-
sentation, warranty, obligation, covenant or other provision under this 
Whitepaper, and the resulting failure or inability to make his/her pay-
ment or to claim relevant purchased NewConsort Coins.

3. Early termination of the NewConsort crowd sale for any reason;

4. Failure or abortion of NewConsort development and resulting failure 
to deliver NewConsort;

5. Delay or rescheduling of NewConsort development and resulting fail-
ure to meet any anticipated milestone.

6. Any error, bug, flaw, defect or otherwise of the source code of New-
Consort;

7. Any malfunction, breakdown, collapse, rollback of NewConsort or the 
blockchain of Ethereum;
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8. Failure of NewConsort to meet any specific purpose, or unfitness for 
any specific use;

9. Utilization of the proceeds raised through the NewConsort crowd sale;

10. Failure to timely and completely disclose any information relating to the 
development of NewConsort;

11. Any purchaser’s divulgence, loss or destruction of the private key of 
his/her crypto-token wallet (the private key of the NewConsort wallet 
used by that purchaser)

12. Any default, breach, infringement, breakdown, collapse, service sus-
pension or interruption, fraud, mishandling, misconduct, malpractice, 
negligence, bankruptcy, insolvency, dissolution or winding-up of any 
third-party crowdfunding portal of NewConsort

13. Any difference, conflict or contradiction between this Whitepaper and 
an agreement between any purchaser and any third-party crowdfund-
ing portal;

14. Trading or speculation of NewConsort by any person,

15. Listing or delisting of NewConsort on or from any exchange,

16. NewConsort being classified or treated by any government, quasi-gov-
ernment, authority or public body as a kind of currency, securities, com-
mercial paper, negotiable instrument, investment or otherwise that 
may be banned, regulated or subject to certain legal restrictions.

17. Any risk factors disclosed in this Whitepaper and any damage, loss, 
claim, liability, punishment, cost or other adverse impact that is caused 
by, associated with, about, incidental to or consequential to that risk 
factor, cost or other adverse impact that is caused by, associated with, 
about, incidental to or consequential to that risk factor.

DISCLAIMERS
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RISK FACTORS

NewConsort believes that there are numerous risks involved in the devel-
opment, maintenance and running of NewConsort, many of which are 
beyond the control of the NewConsort. Each NewConsort Coin purchaser 
should peruse, comprehend and consider carefully the risks described 
below in addition to the other information stated herein before deciding to 
participate in the NewConsort crowd sale campaign.

Each NewConsort Coin purchaser should pay attention to the fact that, 
while NewConsort LLC is established in Malta, NewConsort lie in cyber-
space only without physical presence and hence do not fall within or per-
tain to any specific jurisdiction.

Participating in the NewConsort crowd sale campaign shall be an action 
based upon the prudent decision and will be deemed as the relevant New-
Consort Coin purchaser having been fully aware of and agreed to take all 
the risks below.

Termination of the Campaign

The NewConsort crowd sale campaign may be early terminated, in case of 
which a purchaser may only be refunded with part of his/her payment be-
cause of the Bitcoin / Ether price volatility and/or the expenses incurred by 
NewConsort.

67



WHITE PAPER  FRAME WORKS

WHITE PAPER  FRAME WORKS

Insufficient Information Availability

NewConsort is in an early stage of development as of the date of this 
Whitepaper and its philosophy, consensus mechanism, algorithm, code, 
and other technical specifications and parameters could be updated and 
changed frequently and constantly. While this Whitepaper has contained 
the then up-to-date key information of NewConsort, it is not complete and 
is subject to adjustments and updates that NewConsort might make from 
time to time for certain purposes. NewConsort is not in a position, nor 
obliged, to keep the purchasers closely posted on every detail of NewCon-
sort development (including its progress and expected milestones no 
matter whether rescheduled or not) and therefore will not necessarily pro-
vide the purchasers with timely and full access to all the information relat-
ing to NewConsort that may emerge from time to time. The insufficiency of 
information disclosure is inevitable and reasonable.

Regulatory Measures

Crypto-tokens are being or maybe, overseen by the regulatory authorities 
of various jurisdictions. NewConsort may receive queries, notices, warn-
ings, requests or rulings from one or more regulatory authorities from time 
to time or may even be ordered to suspend or discontinue any action in 
connection with the Campaign or NewConsort development. The develop-
ment, marketing, promotion or otherwise of NewConsort or the NewCon-
sort crowd sale campaign may be seriously affected, hindered or terminat-
ed as a result. And since regulatory policies could change from time to 
time, existing regulatory permission or tolerance on NewConsort or the 
NewConsort crowd sale campaign in any jurisdiction could be just tempo-
rary. NewConsort could be defined from time to time as a virtual commodi-
ty, digital asset or even securities or currency in various jurisdictions and 
therefore could be prohibited from being traded or held in certain jurisdic-
tions pursuant to local regulatory requirements.

RISK FACTORS
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Cryptography

Cryptography is evolving and cannot guarantee absolute security at all 
times. Advances in cryptography, such as code cracking, or technical ad-
vances such as the development of quantum computers, could present 
risks to all cryptography-based systems including NewConsort, as major 
blockchain are not using post-quantum cryptography approaches. This 
could result in the theft, loss, disappearance, destruction or devaluation of 
NewConsort held by any person. To a reasonable extent, NewConsort will 
be prepared to take proactive or remedial steps to update the protocol un-
derlying NewConsort in response to any advances in cryptography and to 
incorporate additional reasonable security measures where appropriate 
the future of cryptography or security innovations is unpredictable while 
NewConsort will try its best to accommodate the continuing changes in the 
domains of cryptography and security, but it is impossible to immediately 
amend such features in public blockchain as NewConsort cannot be an 
owner of it.

Development Failure or Abortion

NewConsort is still in the process of development, rather than a finished 
product ready to launch. Due to the technological complexity of the New-
Consort system, NewConsort could be faced with unforeseeable and/or 
insurmountable difficulties from time to time. Accordingly, the development 
of NewConsort could fail or abort at any time for any cause (including insuf-
ficiency of funds). The development failure or abortion would result in 
non-availability of the purchased NewConsort for crowd sale to any pur-
chaser.

RISK FACTORS
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RISK FACTORS

Theft of Crowd Sale Proceeds

There may be attempts to steal the crowd sale proceeds received by New-
Consort (including the fiat currency amount converted therefrom). Such a 
theft or attempted theft may affect the ability of NewConsort to fund the 
development of NewConsort. While NewConsort will adopt cutting-edge 
technical solutions to keep the crowd sale proceeds safe, certain cyber 
thefts could be hardly unpreventable.

Flaws in Source Code

Nobody can guarantee the source code of NewConsort to be flaw-free. It 
may contain certain flaws, errors, defects and bugs, which may disable 
some functionality for users, expose users’ information or otherwise. Such 
flaws, if any, would compromise the usability, stability, and/or security of 
NewConsort and consequently bring adverse impact on the value of New-
Consort. Open source codes rely on transparency to promote communi-
ty-sourced identification and solution of problems within the code.  New-
Consort will work closely together with the NewConsort community to 
keep improving, optimizing and perfecting the source code of NewConsort 
onwards.
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RISK FACTORS

Unpermissioned, Decentralized and Autonomous Ledger

There are three prevailing categories of distributed ledger adopted among 
the contemporary blockchain projects, namely, unpermissioned ledger, 
consortium ledger, and private ledger. NewConsort’s underlying distribut-
ed ledger is an unpermissioned one, which means it is publicly accessible 
and usable to everyone on a permission-free basis. The NewConsort com-
munity, which is spontaneously formed and is open, decentralized and ad-
mission-free to join, is composed of users, developers, NewConsort holders 
and other participants worldwide who are mostly not connected with New-
Consort in any manner. Such a community will be decentralized and auton-
omous as to the maintenance, governance and even evolution of NewCon-
sort while NewConsort will merely be an active player in the community 
peer to others without supreme or arbitrary authority, irrespective of its 
earlier efforts and contributions to the genesis of NewConsort. As a result, 
it is not at the mercy of NewConsort how NewConsort would be governed 
or evolve after the launch.

Update of Source Code

The source code of NewConsort is open and could be updated, amended, 
altered or modified from time to time by any member of the community of 
NewConsort. Nobody can foresee or guarantee the precise result of an 
update, amendment, alteration or modification. As a result, any update, 
amendment, alteration or modification could lead to an unexpected or un-
intended outcome that adversely affects NewConsort’s operation or New-
Consort’s value.

NewConsort is also applying blockchain technology and cannot make any 
updates or changes inside operating ledgers without an agreement of 
nodes majority (fork) after the publication of improvement protocol. New-
Consort unable to guarantee that any changes in public ledgers accepted 
by its nodes do not influence NewConsort users.
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RISK FACTORS

Security Weakness

The blockchain of NewConsort rests on open-source software and is an un-
permissioned distributed ledger. Regardless of NewConsort’s effort to 
keep the NewConsort’s system secure, anyone may intentionally or unin-
tentionally introduce weaknesses or bugs into the core infrastructural ele-
ments of NewConsort which the security measures adopted by NewCon-
sort are unable to prevent or remedy. This may consequently result in the 
loss of NewConsort or any other digital tokens held by a purchaser. 

Distributed Denial of Service (DDOS) Attack

Major blockchains that support crypto assets are designed to be public and 
unpermissioned and therefore may suffer cyber-attacks of distributed 
denial of service from time to time. Such attacks will adversely affect, stag-
nate or paralyze the platform of the NewConsort system and accordingly 
render the transactions thereon delayed being recorded or included in the 
blocks of the Ethereum blockchain or even temporarily unable to be per-
formed.

Insufficiency of Processing Power

The rapid growth of NewConsort will be accompanied by a surge of trans-
action numbers and demand for processing power. If the demand of pro-
cessing power outgrows how much the nodes of the Ethereum blockchain 
platform can then provide, the platform of NewConsort could be destabi-
lized and/or stagnated, and there could be fraudulent or false transactions 
such as ``double-spending’’ to arise. In the worst-case scenario, the New-
Consort held by the purchasers could be lost, and rollback or even hard-
forking of the blockchain of the Ethereum could be triggered. All these 
aftermaths would do harm to the usability, stability, and security of New-
Consort and the value of NewConsort.
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RISK FACTORS

Unauthorized Claim of ICST for Crowd sale

Anyone who gains access to the NewConsort purchaser’s registered email 
or registered account by deciphering or cracking the purchaser’s password 
will be able to claim the purchased NewConsort for Crowd sale in bad faith. 
As such, the NewConsort Coins purchased through the crowd sale may be 
sent to the whoever claims the tokens using the purchaser’s registered 
email or registered account, sending is not easily recoverable or reversible, 
possibly even impossible. Each NewConsort purchaser shall take care of 
the security of his/her registered email and registered account throughout 
by taking such actions as:

(I) using a highly secure password;

(II) refraining from opening or responding to any scam emails;

(III) keeping strictly confidential all the secret or personal information 
about themselves;

and

(IV) using a sharding of private key to store in separate places

Private Key of ICST Wallet

The loss or destruction of a private key required to access NewConsort 
may be irreversible. NewConsort is controllable only by possessing both 
the relevant unique public and private keys through the local or online New-
Consort wallet. Each purchaser is required to safeguard the private keys 
contained in his/her own NewConsort wallet(s). Where such private key of 
a NewConsort purchaser is lost, missing, divulged, destroyed or otherwise 
compromised, neither NewConsort nor anyone else will be able to help the 
purchaser access or retrieve the related NewConsort token.
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RISK FACTORS

Popularity

The value of NewConsort hinges heavily on the popularity of the NewCon-
sort platform. NewConsort is not expected to be popular, prevalent or 
widely used soon after the launch. The worst-case scenario is that New-
Consort may even remain marginalized in the long run, appealing to only a 
minimal portion of the users. By contrast, a significant portion of NewCon-
sort demand could be of speculative nature. The lack of users may result in 
increasing volatility of The NewConsort market price and consequently 
compromise NewConsort’s long-term development. NewConsort will not 
(nor has the responsibility to) stabilize or otherwise affect NewConsort’s 
market price if there is any such price.

Liquidity

NewConsort is not a currency issued by any individual, entity, central bank 
or national, supranational or quasi-national organization, nor is it backed by 
any hard assets or other credit. The circulation and trading of NewConsort 
on the market are not what NewConsort is responsible for or pursues. 
Trading of NewConsort merely depends on the consensus on its value be-
tween the relevant market participants. Nobody is obliged to redeem or 
purchase any NewConsort from any NewConsort holder (including the pur-
chasers). Nor does anyone guarantee the liquidity or market price of New-
Consort to any extent at any time. To divest his/her NewConsort, a New-
Consort holder would have to locate one or more willing buyers to pur-
chase the same at a mutually agreed price, which attempt could be costly 
and time-consuming and does not necessarily bear fruit. And there could 
be no crypto-currency exchange or other marketplace having NewConsort 
listed thereon for trading.
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RISK FACTORS

Price Volatility

Cryptographic tokens, if traded on public markets, usually have extremely 
volatile prices. Fluctuations in price over short periods of time frequently 
occur, which price may be denominated in Bitcoin, Ether, US Dollars or any 
other fiat currency. Such fluctuations could result from market forces (in-
cluding speculations), regulatory changes, technical innovations, availabili-
ty of exchanges and other objective factors and represent changes in the 
balance of supply and demand. NewConsort is not responsible for any sec-
ondary market trading of NewConsort no matter if there would be such 
markets for NewConsort. Therefore, NewConsort neither is obliged to tame 
the price volatility of NewConsort nor cares about that. The risks associat-
ed with NewConsort’s trading price must be taken by the NewConsort 
traders themselves.

Competition

NewConsort’s underlying protocol is based on an open-source computer 
software such that nobody claims to copyright or any other type of intel-
lectual property right of the source code. As a result, anyone can legally 
copy, replicate, reproduce, engineer, modify, upgrade, improve, recode, 
reprogram or otherwise utilize the source code and/or underlying protocol 
of NewConsort in an attempt to develop a competing protocol, software, 
system or virtual platform or virtual machine, which is out of the control of 
NewConsort and may consequently compete with or even overshadow or 
overtake NewConsort Besides, there have been and will be various com-
peting blockchain-based platforms that compete with NewConsort. New-
Consort will in no case be capable of eliminating, preventing, restricting or 
minimizing such competing efforts that aim to contest with or overtake 
NewConsort.
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END NOTE

Thanks for reading, and we hope you’ll join us on 
the NewConsort platform.

We’re going to harness radical new technologies 
to create an education platform with a level of ex-
pertise the market has never seen before. We’re 
going to democratize and disrupt trading to an 
unprecedented degree. Most of all, we’re going to 
change trading forever.
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